
Insider Trading Policy 

The Board of Directors is aware of the importance of protecting the Company 

from personal insider trading. The Company has a code of conduct regarding 

inside information and insider trading, as well as the use of applicable laws to 

monitor and prevent the personal use of confidential Company information by 

management and related persons. In addition, the Company has a policy of strict 

compliance to its requirement that Directors and senior management who have 

gained inside information on the Company by virtue of their positions do not 

use that information in any way that violates their responsibilities to the 

Company and its Shareholders. Material information which has not yet been 

disclosed is kept confidential, apart from disclosure to the relevant Director and 

senior management of the Company. Directors and senior management must 

report purchases, sales, transfers and assignations of securities issued by the 

Company to the Securities and Exchange Commission (“SEC”) within three 

working days of the transaction’s execution, and provide a copy of this report to 

the Company for its records and incorporation in its regular report to the Board 

of Directors. In this regard, Directors and senior management are required to 

submit an accurate report on the securities holding within the required period. 

This will be deemed one of the material obligations which senior management 

of the Company needs to be aware of and needs to meet. This gives confidence 

to Directors and senior management that the business is being managed and 

developed in a manner which is trustworthy, transparent, and consistent with the 

Corporate Governance Policy of the Company. It also provides shareholders, 

including general investors, with confidence in the Company’s Directors and 

senior management. 

Additionally, in 2015, the Company has set the additional practice regarding 

insider information governance which is notification of prohibition period for 

trading the Company’s securities before public disclosure of the Company’s 

financial results. The directors, executives and officers who may access into 

information relating to financial statements including their spouse and minors 

are prohibited not to trade the Company’s securities in the period of 1 month 

prior to the public disclosure of financial statements and 24 hours after such 

disclosure. 

 

 



Internal Controls 

After an assessment of the Company’s internal controls system with the Audit 

Committee in the Board of Director Meeting No. 2/2559 held on 29th February 

2016 with the presence of all three members of the Audit Committee, the Board 

of Directors has an opinion that the Company’s internal controls system are 

adequate and suitable. Moreover, the external auditor did not identify any 

findings in respect of the Company’s internal controls system which would be 

considered to be material weaknesses that could have a material impact on the 

financial statements. The Board also emphasized the development of the 

Company’s Corporate Governance in order to help improve the internal controls 

system within the Company on a continuing basis. 


