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REPORT OF THE 

AUDIT COMMITTEE
FOR THE YEAR 2015

The Audit Committee comprising three Independent Directors, Mr. Vitthya Vejjajiva, Dr. Kosol Petchsuwan and  
Mr. Joti Bhokavanij, was reappointed by the Board of Directors Meeting No. 3/2558 on 12th June 2015 to perform duties 
and discharge responsibilities under the Charter for the Audit Committee. During the Year 2015, the Audit Committee  
proceeded as follows: 

1. Held seven meetings in 2015 in order to discharge its functions as assigned by the Board of Directors. The Audit  
 Committee reported its activities to the Board of Directors on a quarterly basis;

Name Position

Attendance of 

the Audit Committee Meetings

In the Year 2015 *

1. Mr. Vitthya Vejjajiva Chairman of the Audit Committee 7/7

2. Dr. Kosol Petchsuwan Member of the Audit Committee 7/7

3. Mr. Joti Bhokavanij Member of the Audit Committee 7/7

Remark : * In the Year 2015, the Audit Committee held one meeting with the external auditor without the presence of Management. 

2. Reviewed the Charter of the Audit Committee and made some revision in order to be in line with the assessment  
 criteria of Good Corporate Governance of the Thai Institute of Directors Association (‘IOD’) and ASEAN CG Scorecard; 

3. Reviewed the independence and performance of the external auditor including the auditing fee. The Audit Committee  
 deemed that the external auditor performed independently and provided useful opinions and recommendations  
 regarding financial reporting and internal controls.  Therefore, the Audit Committee recommended the appointment  
 of external auditors from PricewaterhouseCoopers ABAS Limited as the Company’s Auditor and the auditing fee for  
 the Year 2015 to the Board of Directors for approval by the Annual General Meeting of the Shareholders;

4. Discussed with the external auditor the scope of their audits before they commenced and followed up their audits;  

5. Acknowledged the external auditor’s audit plan and findings and provided recommendations; 

6. Reviewed the annual and quarterly financial reports of the Company which included performance of its subsidiaries.  
 The Audit Committee agreed with the external auditor that the Company’s financial statements represented the  
 Company’s financial position and financial performance fairly, in all material respects, in accordance with Thai Financial  
 Reporting Standard; 

7. Reviewed the Company’s and its subsidiaries’ practices relating to related party transactions to ensure compliance  
 with the Rules of Entering into Related Party Transactions of the Company which is in line with the law and regulation  
 of the Stock Exchange of Thailand. The Audit Committee deemed that the entering into related party transactions  
 of the Company and its subsidiaries had complied with the law and the Stock Exchange of Thailand’s regulation,  
 was reasonable and most beneficial to the Company;
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8. Reviewed the compliance with the Securities and Exchange laws, regulations of the Stock Exchange of Thailand, and  
 other laws related to the Company’s business. Based on the reports of external auditor, internal audit and Management, 
 the Audit Committee deemed that the Company had complied with all related laws and regulations; 

9. Reviewed the Internal Control System to evaluate the adequacy and effectiveness to reasonably ensure the  
 Company’s performance in achieving its goals based on the internal audit report for the Year 2015, which covered  
 key business processes. The Audit Committee deemed that the Company’s Internal Control System was adequate  
 and appropriate. Moreover, with the dynamic environment of telecommunication business, the Audit Committee  
 supported continual development of the Internal Control System to suit the changing environment within the Company; 
 
10. Followed up risk management activities under “Risk Management Policy and Framework” of the Company which  
 was an integral part of business strategies and operations to ensure continuous and effective risk management of  
 the Company; 

 Moreover, since the Company implemented risk-based audit, the Audit Committee recognized the linkage between  
 Risk Management Function and Internal Audit Function. A representative of Strategic Development and Risk  
 Management Committee was therefore invited to report to the Audit Committee on the risk identification, risk  
 assessment, and risk management of the Company and the Internal Audit Department was instructed to ensure that  
 the Internal Audit Plan be in line with such results of risk assessment; 

11. Monitored results of providing a channel for any stakeholder to make complaints or provide clues concerning fraud,  
 wrongdoing or violations of the Company’s Code of Conduct to the Board of Directors via the Audit Committee;  

 In the Year 2015, the Audit Committee did not receive any complaint or information concerning fraud, or wrongdoing 
  but received 5 complaints regarding services of the Company. The Audit Committee passed on the matters to the  
 relevant Departments for appropriate actions; the relevant Departments resolved the issues; and

12. Oversaw the Internal Audit function including approving the Internal Audit Plan based on the risk management  
 guideline (risk-based audit), acknowledging the quarterly and annual Internal Audit results, providing comments to the  
 Internal Audit Department and submitting corrective measures to be taken by Management including continual  
 follow-up on their progress.  In this regard, the Audit Committee reviewed the independence and performance of  
 the Internal Audit Department and deemed that the Internal Audit Function was performed independently, adequately,  
 and effectively.  Moreover, internal audit quality has been continuously improved both in terms of human resources  
 and operation to meet international professional standards.  

The Audit Committee maintains its independence in performing the duties as assigned. In this regard, the Audit Committee 
has received good cooperation from Management and external auditor. 

In summary, the Audit Committee is of the opinion that the Board of Directors and Management of the Company have 
operated business with ethics and were determined to professionally perform duties to achieve the Company’s goals, 
emphasizing on operating business with effective Internal Control and Internal Audit Systems, good corporate governance 
and continual development of operation systems.

  (Mr. Vitthya Vejjajiva)   
  Chairman of the Audit Committee




